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Important Information

The information contained in this confidential document (“Presentation”) has been prepared by Amur Minerals Corporation (the "Company"). It has not been fully verified and is
subject to material updating, revision and further amendment. This Presentation does not constitute or form part of, and should not be construed as, an offer for sale or
subscription of, or solicitation of any offer to purchase or subscribe for, any shares in the Company nor should it form the basis of, or be relied on in connection with any contract
or commitment whatsoever. This Presentation has not been approved by any of the Company’s professional advisers, nor by any authorised person pursuant to Section 21 of the
Financial Services and Markets Act 2000 and therefore it is being delivered for information purposes only to a very limited number of persons and companies who are persons who
have professional experience in matters relating to investments and who fall within the category of person set out in Article 19 of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005 (the "Order") or are high net worth companies within the meaning set out in Article 49 of the Order or are otherwise permitted to receive it. Any
other person who receives this Presentation should not rely or act upon it. By accepting this Presentation, the recipient represents and warrants that they are a person who falls
within the above description of persons entitled to receive the Presentation. This Presentation is not to be disclosed to any other person or used for any other purpose.

While the information contained herein has been prepared in good faith none of the Company nor any of its shareholders, directors, officers, agents, employees or professional
advisers give, have given or have authority to give, any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the
information in this Presentation, or any revision thereof, or of any other written or oral information made or to be made available to any interested party or its advisers (all such
information being referred to as "Information") and liability therefore is expressly disclaimed. Accordingly, neither the Company nor any of its shareholders, directors, officers,
agents, employees or advisers take any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortious, statutory or otherwise, in
respect of the accuracy or completeness of the Information or for any of the opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever
arising from the use of this Presentationarising, from the use of this Presentation.

Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any transaction and the
right is reserved to terminate any discussions or negotiations with any prospective investors. In no circumstances will the Company be responsible for any costs, losses or expenses
incurred in connection with any appraisal or investigation of the Company. In furnishing this Presentation, the Company does not undertake or agree to any obligation to provide the
recipient with access to any additional information or to update this Presentation or to correct any inaccuracies in, or omissions from, this Presentation which may become apparent.

Certain forward looking statements may be contained in the presentation which include, without limitation, expectations regarding metal prices, estimates of production, operating
dit it l dit d j ti di th l ti f it l j t d f ibilit t di ll th fi i l iti f th Alth hexpenditure, capital expenditure and projections regarding the completion of capital projects and pre feasibility studies as well as the financial position of the company. Although

Amur believes that the expectations reflected in such forward-looking statements are reasonable, no assurance can be given that such expectations will prove to be accurate.
Accordingly, results could differ from those projected as a result of, among other factors, changes in economic and market conditions, changes in the regulatory environment and
other business and operational risks.

Neither this Presentation nor any copy of it may be (a) taken or transmitted into Australia, Canada, Japan, the Republic of Ireland, South Africa or the United States of America, their
territories or possessions; (b) distributed to any U.S. person (as defined in Regulation S under the United States Securities Act of 1933 (as amended)) or (c) distributed to any
individual outside Australia, Canada, Japan, the Republic of Ireland or South Africa who is a resident thereof in any such case for the purpose of offer for sale or solicitation orindividual outside Australia, Canada, Japan, the Republic of Ireland or South Africa who is a resident thereof in any such case for the purpose of offer for sale or solicitation or
invitation to buy or subscribe any securities or in the context where its distribution may be construed as such offer, solicitation or invitation, in any such case except in compliance
with any applicable exemption. The distribution of this document in or to persons subject to other jurisdictions may be restricted by law and persons into whose possession this
document comes should inform themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of the
relevant jurisdiction.
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Market Information

• 171,019,582 shares currently in issue

• Currently 10.29 million options in issue exercisable prices ranging from 17 to 
33 pence

July 22, 2010
4.0 pence

Source: FactSet Prices
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Amur Overview

F d d N b 2003• Founded November 2003

• AIM admission March 2006

Th l i li i f• Three exploration licences in far 
east Russia, 100% owned

– Kun-Manie - Nickel, Copper, , C pp ,
Platinum Group Metals

– Kustakskaya - Nickel, Copper, 
MolybdenumMolybdenum

– Anadjakan - Copper, Gold

• Company focused on the Kun• Company focused on the Kun-
Manie licence

– Nickel sulphide discovery
AMC.L

www.amurminerals.com
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Setting

• Active Area
– Mechel Sumitomo Coal

Kustakskaya
Nickel, Copper

Kun-Manie
Nickel - Copper

Kun-Manie
Nickel, Copper

– Vostok Gold
– Petropavlovsk Subsidiary
– Amur Minerals

Rail Road 
Construction 
Elgan Coal 
(Mechel) – Amur Minerals

• 700 km from China
• Hydroelectric power

(Mechel)

AMC 
P d

Anadjakan 
Copper, Gold

• Vanino all weather sea port
Zeya 

Hydroelectric

Proposed 
Road

Hydroelectric 
Dam

China
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The Prime Asset – Kun-Manie

• 100% owned 

• 950km2, approximately 900km north of Blagoveshchensk

• Exploration licence granted in April 2004

– Licence expired on 31 Dec 2008 and extended for 2 years, no forfeiture of 
land area

– Application for next extension submittedpp

• 3 drilled nickel sulphide deposits

– Further drilling could increase the resource base

– New discovery zones identified including Gorney and Kubuk

• Positive independent pre-feasibility study by SRK Consultants

• Awarded Russian State Certificate of Discovery 

• Continue towards the award of the mining licence
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The Potential For Resource Growth

LegendLegend
SRK Defined Open Pits  

Confirmed Ni Bearing Out Crops

Exposed Sulphide Bearing Out Crops

Proposed Mining
Licence Boundary

5 Kilometres



JORC Mineral Resource

Orebody Tonnage 
(Mt)

Ni 
(%)

Ni
(t)

Cu
(%)

Cu 
(t)

Ikenskoe

Measured 3.7 0.61 22,700 0.16 5,800

Indicated 26.8 0.42 111,300 0.12 32,700

Sub-total 30.5 0.44 134,000 0.13 38,500

Inferred 5.9 0.49 28,700 0.13 7,500

Total Ikenskoe 36.4 0.45 162,700 0.13 46,000

Mal Kr mkonMaly Krumkon

Indicated 15.0 0.49 73,700 0.13 19,900

Inferred 11.2 0.56 62,800 0.16 17,800

Total Maly Krumkon 26.2 0.52 136,500 0.14 37,700y , ,

Vodorazdelny

Indicated 5.9 0.71 41,800 0.20 11,800

Total Resource

Total Measured 3.7 0.61 22,700 0.16 5,800

Total Indicated 47.7 0.48 226,800 0.13 64,400

Total Inferred 17.1 0.54 91,500 0.15 25,300

G d T l 68 5 0 50 341 000 0 14 95 500Grand Total 68.5 0.50 341,000 0.14 95,500



SRK Probable Ore Reserves

Ore Waste Strip
Nickel* Copper

Containe
Deposit

Ore
(Mt)

Waste
(Mt)

Strip
Ratio Ni%

Grade
Contained

Tonnes
Cu%

Grade

Containe
d

Tonnes
Ikenskoe 15.4 42.9 2.7:1 0.51% 77,900 0.14% 22,200

Mal Kr mkon** 10 8 69 9 5 5 1 0 50% 54 200 0 14% 14 900Maly Krumkon** 10.8 69.9 5.5:1 0.50% 54,200 0.14% 14,900 

Vodorazdelny 5.3 2.6 0.5:1 0.73% 38,500 0.20% 10,800

Probable Ore Reserve 31.5 108.8 2.85:1 0.54% 170,500 0.15% 47,900
Source: SRK pre-feasibility study
*The cut off grade of 0.2% Ni has been calculated by the Company based on the operating costs, metallurgical recovery and nickel price utilised by SRK in the pre feasibility study. g y y g g y y y y
**The Maly Krumkon Pit contains 6.7 Million tonnes of Inferred Resource.  This Inferred Resource has been reported as waste in the above table.  The average nickel and copper grades for this 
inferred material are 0.50% and 0.15%, respectively.   The majority of this potential ore lies near the middle of the pit and requires additional drilling to convert it into reserve.
*** The totals within the table may not be correct due to rounding.

• Limited exploration to date

• Two of the three mining reserve areas are open along strike and at depth

• Trenching (Kubuk) and wild cat drilling (Gorney) have identified several near term drill 
targets

• Geochemical anomalies exist throughout the areas between and along strike from the 
drilled reserve areas

• Potential to provide resource and reserve expansion with significant exploration potential p p g p p
within the mining licence
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Pre Feasibility Proposed Site Layout

Exploration Potential

Mill Site

Open Pit

Waste Dumps

Tailings Impoundment
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Current Operational Design

• Open pit mine producing 4.0 million tonnes of ore per year

• Plant generating a single concentrate for sale to a smelter

• All site facilities included as well as project access and transportation charges

• Projected NPV of US$84m based on US$7 50/lb Nickel price 10% discount rate• Projected NPV of US$84m based on US$7.50/lb Nickel price – 10% discount rate

– Every additional US$1 on the nickel price adds approximately US$100m to the 
projected NPV

– Improved metallurgical recovery adds value

• 10% improvement in recoveries also adds $100 m to NPV

• Payback period of 4 years – after tax IRR of 15 7%• Payback period of 4 years – after tax IRR of 15.7%

• Operating costs of US$2.50 per pound of nickel

• Areas for improvement identified within the study, potential for increasing the NPV

– Initial estimated capex of $336m may be cut by reduced infrastructure spend.  
New railway access, with capacity, is already under construction in region



Existing Hidden Value – The Technical Potential

• One dollar increase adds approximately US$100m

• 20 Million tonnes additional reserve adds US$100m

10% d i dd US$100• 10% grade increase adds US$100m

• Metallurgical recovery up by 10% adds US$100

• Study excluded Cobalt Platinum and Palladium Value• Study excluded Cobalt, Platinum and Palladium Value

• Resource and reserve update will upgrade JORC 

classificationsclassifications

• Profit tax reduction from 24% to 20%

• Generate a refined productGenerate a refined product 

• Developing infrastructure – Road and railroad

• Build an arc furnace or flash smelter
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Russian Considerations – Licence Value

• Reporting to the Ministry of Natural Resources• Reporting to the Ministry of Natural Resources
– Local and regional in Khabarovsk and Blagoveshchensk 
– Nationally in Moscow

• Certificate of Discovery – GKZCertificate of Discovery GKZ
– Birth Certificate of a deposit
– Right to apply for a mining permit

• Mining Application – Ministry of Natural Resourcesg pp y
– Typically 6 to 12 months 
– Submitted locally
– Passed to Moscow
– Agencies included in the reviews

• Ministry of Natural Resources
• FSB (Formerly internal KGB)
• FAS (Anti-Monopoly Board) – Strategic Policy
• MOD (Department of Defense)



The Next Year – Unlocking Additional Value

• Equipment and supplies on site to complete 2010 field season allowing forq p pp p g

– Trenching adjacent to and between drilled areas

– Undertake additional geophysical studies

– Metallurgical test work

• Develop project optimisation studies, including

U d t d ti t– Update resource and reserve estimate

– Optimisation of mine production plan

– Update metallurgical test workp g

– Complete scoping studies of alternative metallurgical processes

– Update cash flow models with new taxation rates

• Continue liaison with Russian authorities

– Application for an extension on exploration licence

Obtain mining licence for the area of primary mineralisation– Obtain mining licence for the area of primary mineralisation
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Contacts

Amur Minerals Corporation
Robin J. Young, CEO

j @ i lrjyoung@amurminerals.com

RBC Capital Markets
Nominated Advisor

Martin Eales
+44 (0)20 7029 7882

Martin.eales@rbccm.com
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